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MINDANAO DEVELOPMENT PROJECT

AMENDMENT NO. 6 TO PROJECT GRANT AGREEMENT NO. 492-0456

THIS AMENDMENT NC. 6, is entered into as of the op3 day of

July , 1998, between the REPUBLIC OF THE PHILIPPINES (the

"Grantee") and the UNITED STATES OF AMERICA, acting through the
United States Agency for International Development ("USAID").

WHEREAS, the Grantee and U.S5.A.I.D. entered into Project
Grant Agreement No. 452-0456 (the "Agreement") on September 28,
1990, whereby USAID agreed to provide an initial increment of
$14,484,000 in Grant funds for the Mindanao Development Project
{the "Project");

WHEREAS, through five previcus amendments to the Agreement,
the amount of Grant funds was increased to $95,000,000;

WHEREAS, USAID désires ro lncrease further the amcount of
Grant funds by $4,500,000;

NOW, THEREFORE, the Grantee and USAID hereby agree to amend
the Agreement as follows:

1. Paragraph (a) of Section 3.1 ("The Grant") is amended by
deleting the phrase "Ninety-Five Million United States ("U.S§.")
Dollars ($9%5,000,000) ("Grant")" and substifuting thé phrase

"Ninety-Nine Million Five Hundred Thousand United States Dellars

(US$99,500,000) ("Granc")."




2. Paragraph (b) of Section 3.2 ("Grantee Resources for the
Project") is amended in its entirety tec read as follows:
"Resources provided or caused to be provided by the Grantee
for the Project will not be less than the equivalent of
US$33,166,666.66 in cash and/or "in kind". B&An additional
Pesos 53,720,481 (5$2,131,475.24) will be in cash
expenditures to offset value-added tax (VAT) charges,

inciuding expanded VAT charges, assessed on Grant-financed
goods and services during the life of the Agreement." '

3. Annex 1 ("Amplified Project Description") is amended by
deleting Attachment 1 thereto ("Financial Plan") and substituting

therefor the new version of Attachment 1 which is attached

hereto.

Except as expressly amended herein, the Agreement shall

continue in full force and effect in accordance with its terms.

IN WITNESS WHEREOF, the Grantee and the United States of
America, each acting through its duly authorized representative,
have caused this Agreement to be signed in their names and

delivered as of the day and year first above written.

REPUBLIC OF THE PHILIPPINES UNITED STATES OF AMERICA
]

e S )
By L - By:_ 7 Lts 7

+Alito F. Habito fatricia Buckles

Director-General Mission Director
National Economic and United States Agency for
Development Authority International Development
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